TOWN OF GREENVILLE
ORDINANCE NO. 2010-W-075

ORDINANCE AUTHORIZING THE PAY OFF OF LOAN NUMBER 01-0303201 WITH
THE BERKADIA COMMERCIAL MORTGAGE LLC FOR THE GREENVILLE
WATER UTILITY OF THE TOWN OF GREENVILLE, INDIANA

WHEREAS, the Water Utility Council for the Town of Greenville, Indiana is the entity for approving
liquid asset expenditures of the Greenville Water Utility and: -

WHEREAS, after receiving and reviewing the schedule of direct reduction loan from Berkadia
Commercial LLC on 10-13-2010 and receiving a payoff document on 10-18-2010 and:

WHEREAS, by retiring this entire loan amount of $166,960.00 dollars if by 11-30-2010 will save the
Greenville Water Utility $40,375,00 dollars in interest payments and not affect the agreement with 1
Harrison Bank on account balances to obtain 1 4% interest on Water Utility and Town of Greenville
Checking Accounts.

NOW, THEREFORE, BE IT ORDAINED BY THE WATER UTILITY COUNCIL OF THE TOWN OF
GREENVILLE, INDIANA, AS FOLLOWS:

1. The Water Utility Clerk / Treasurer shall on 11-17-2010 cash out Greenville Water Utility CD
35002212 which matures on 11-16-2010 in the amount of $100,000.00 U.S. Dollars plus any interest and
deposit these funds into the Greenville Water Utility Special Projects Checking Accounts No. 1296744 at
the 1* Harrison Bank Greenville Indiana Branch.

2. The Water Utility Clerk / Treasurer shall issue full payment to retire entire Loan Account Number 01-
03030201 with Berkadia Commercial Mortgage no later than November 17, 2010. Payment shall be
credited to Greenville Water Utility Special Projects Checking Accounts No. 1296744 at the 1st Harrison
Bank Greenville Indiana Branch.

3. The Water Utility Clerk / Treasurer shall if retiring this loan by check. A check shall be a certified
check sent by certified mail with return receipt requested. Copy of check and certified mail receipt shall
be attached to the file copy of this signed Ordinance.

ADOPTED BY THE WATER UTILITY COUNCIL OF THE TOWN OF GREENVILLE, INDIANA,
ON THE 25TH DAY OF OCTOBER, 2010.

PRESIDENT OF THE GREENVILLE WATER

UTILITY COUNCIL AND GREENVILLE TOWN
COUNCIL, GREENVILLE, INDIANA

ATTEST: Lo~ TALBOTTE RICHARDSON
JACK TRANILLIAN!
CLERK/TREASURER

PREPARED BY: RANDAL JOHNES
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GObank

Five Star Service Guanmitced @

1555 N. River Center Dr. STE 302
Milwaukee, Wl 53212
Kelly A. Wilson@usbank.com

(414) 905-5672 ’
Fax (414) 905-6810 ‘ UPS 2™ Day or Registered Mail

December 16, 2010

Town of Greenville
g706 Clark
Greenville, IN 47124

Please sign and scan or fax a copy of this letter, as acknowledgement of receiving the securities.

. DESCRIPTION
Community Program Loan Trust 1987 A
Bond Satisfaction
GMACCM Loan Number: 01-0303201
FmHA Loan Number: 3032
Reference Number: 1568 (FAR15682.3)
Town of Greenville Water Revenue Bond of 1980 # R-1
Date of Commencement: 7/25/1980
Maturity Date: 12/01/2019
Original Loan Amount: $350,000

The bond issue referenced above paid in full on December 8, 2010.
We are returning the physical bond(s) per the instructions of Berkadia.

Regards,

US Bank, _

,% C@/ Gnnanwy
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DECEMBER 1, 1980
Principal as Herein Provided

Subject To Prepayments of

STATE OF INDIANA
COUNTY OF FLOYD
Dated as of
Interest Payable Annually on
December 1 of Each Year Beginning

@ LAKE BANMK NOTE CO. + SWAYZEE, IND.




INSURANCE, INC ™~ We.should not jézdge something of value by what it cost, but by what it is wbrt_h.. -

May 17, 2011

JACK TRAVILLIAN

TOWN OF GREENVILLE e ST LN

POBOX 188
GREENVILLE, IN 47124

Dear Jack,

This letter is to inform you that the Bond with CNA Surety for Greenville Water Utilities o
cancelled effective 5/20/11 per your request. '

If you have any questions, please give our office a call.

We appre01ate your business in the past & if we can be of any a531stance w1th your insurance
needs in the future, please let us know. :

Sincerely,

Cheryl Newton
Bennett & Bennett Insurance, Inc.

351"E. Chestnut Street 3837 Charlestown Road

Corydon, IN 47112 New Albany, IN 47150

(812) 738-2233 . ‘ (812) 948.2233

FAX (812) 738-3503 FAX (812) 941-5004 www.bennettins.com




